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The U.S. and European stock markets closed with gains amid reports that China may carve out 

exemptions for select U.S. goods from its steep 125% tariff regime as thousands of retailers raise prices, 

cancel orders, and look outside China for suppliers. On the investment climate front, the final April 

report of the much-expected University of Michigan Consumer Sentiment Index fell to 52.2, down -

8.24% from last month's 57.0, reflecting a more highly pessimistic view of current economic conditions 

among consumers. However, as we dig deeper, the decrease since January 2, 2025, has been 

29.45%, as the U.S. Index of Consumer Sentiment was 74.0, and when President Trump took over.  

European stocks closed higher as well and Asian indices closed in positive territory. 

 

Earnings Season Momentum 

Earnings season is hitting full stride, with Alphabet (Google'sparent company) delivering a robust 

quarterly report that topped Wall Street estimates for both revenue and profits. With roughly 36% of 

S&P 500 companies having released earnings, the trend is encouraging, with 74% outperforming 

analyst’s expectations. 

 

Despite a slight downgrade in projected Q1 earnings growth for the S&P 500—now at 6.1%—the 

outlook remains positive.  

 

Bond Market Update 

Bond markets are currently pricing in expectation of three to four interest rate cuts this year, 

outpacing the Federal Reserve's projection of just two. A softer rate environment would ease 

financing costs for households and businesses, further supporting the economic and corporate profit 

outlook. 

 

Treasury yields fell, with the 10-year yield down to 4.xx%, some 20 basis points below its early April 

peak. 

  

GDPNow: 

 

• The GDPNow for the first quarter was updated on April 24, down to -2.50% from -2.20%, a 

13.64% decrease. 

 

Economic Update: 

 

• U.S. Index of Consumer Sentiment: fell to 52.20, down from 57.00 last month, decreasing -8.42%. 

• UK Retail Sales YoY: rose to 2.60%, compared to 1.80% last month. 
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Eurozone Summary: 

 

• Stoxx 600: Closed at 520.45, up 1.84 points or 0.35%. 

• FTSE 100: Closed at 8,415.25, up 7.81 or 0.093%. 

• DAX Index: Closed at 22,242.45, up 177.94 or 0.81%. 

 

Wall Street Summary: 

 

• Dow Jones Industrial Average: closed at 40,113.50, up 20.10 points or 0.05%. 
• S&P 500: closed at 5,525.21, up 40.44 points or 0.74%. 
• Nasdaq Composite: closed at 17,382.94, up 216.90 points or 1.26%. 
• Birling Capital Puerto Rico Stock Index: closed at 3,597.10, up 43.30 points or 1.22%. 
• Birling Capital U.S. Bank Index: closed at 6,050.47, up 146.02 points or 2.47%. 
• U.S. Treasury 10-year note: closed at 4.29%. 
• U.S. Treasury 2-year note: closed at 3.74%. 
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Global Market Square © es una publicación preparada por Birling Capital LLC y resume los recientes desarrollos geopolíticos, económicos, de mercado y otros que pueden ser de interés 

para los clientes de Birling Capital LLC. Este informe está destinado únicamente a fines de información general, no es un resumen completo de los asuntos a los que se hace referencia y 

no representa asesoramiento de inversión, legal, regulatorio o fiscal. Se advierte a los destinatarios de este informe que busquen un abogado profesional adecuado con respecto a 

cualquiera de los asuntos discutidos en este informe teniendo en cuenta la situación de los destinatarios. Birling Capital no se compromete a mantener a los destinatarios de este informe 

informados sobre la evolución futura o los cambios en cualquiera de los asuntos discutidos en este informe. Birling Capital. El símbolo de registro y Birling Capital se encuentran entre las 

marcas registradas de Birling Capital. Todos los derechos reservados.  

                 

                                  


